BAND PARTNERSHIP AGREEMENT

This ‘BAND PARTNERSHIP AGREEMENT’ (“Agreement”) is made by and entered into between the
following individuals, [PARTNER 1 NAME], [PARTNER 2 NAME], [PARTNER 3 NAME], [PARTNER 4
NAME], [PARTNER 5 NAME], and [PARTNER 6 NAME]; and is executed as a binding agreement as of
the Effective Date (collectively referred to as "Band," individually referred to as "Partners").

BACKGROUND AND PURPOSE

WHEREAS, the Partners of this Band Partnership wish to set forth in this written agreement, the terms
and conditions by which they will be governed in this Partnership.

NOW THEREFORE, in consideration of the mutual promises and other good and valuable consideration
considered hereinafter, the receipt and sufficiency of which are acknowledged by the Band, the Partners
agree as follows:

ARTICLE |

1. NAME AND PLACE OF BUSINESS

(a) Partnership Name - The Partners shall establish themselves as a general partnership (the "Band
Partnership™") known as [PARTNERSHIP NAME] governed under the laws of [STATE AND/OR
COUNTRY NAME]. The Band Partnership Name is trade name belonging to the partnership, and
no Partners shall be entitled to use the name individually without the express, written consent of
the Band Partnership. The individual Partners shall have no right to use the Band Partnership
Name after the termination of the partnership unless otherwise agreed to in writing by all
Partners.

(b) Place of Business - lts principal place of business shall be [ADDRESS], until changed by
agreement of the Partners, but the Partnership may own property and transact business in any
and all other places as may be agreed upon by the Partners.

2. TERM
The Band Partnership will commence on the Effective Date, set forth below, and shall continue until
terminated as provided herein.

3. BAND NAME
The Band Partnership will do business under the name [BAND NAME] (the "Band Name"). The Band
Name belongs to the partnership, and Partners shall not be permitted to use the name independently
without the written consent of the Band Partnership. The Band owns the following Band domain
name: [BAND DOMAIN NAME]

4. OWNERSHIP
Each Partner acknowledges that the Band Name, Band domain name and logo are the exclusive
property of the Band Partnership and not owned by any Partner. Unless authorized in writing,
departing Band Partners will have no interest whatsoever in the Band Name, domain name, and logo,
apart from the right to be known as an ex-member of the Band. If the Partnership dissolves, no
Partner will have the right to use the Band Name, Domain Name, and Logo.

5. PURPOSE
The purpose of the Partnership is for the Partners to engage in entertainment, amusement, music,
recording and publishing. In order to fulfill the Band Partnership purposes, each Band Partner will
contribute musical entertainment services to the Band Partnership. The Partners shall render their
services in the entertainment field on an exclusive basis to the Partnership during the Term of this
Agreement. Each partner agrees to devote his entire time and attention to the affairs of the
partnership and to fully perform any and all activities unanimously agreed upon by the Band.

6. WARRANTIES
Each Band Partner warrants that each Band Partner is free to enter into this Agreement, is under no
restriction that will interfere with this Agreement, will not do anything that might hurt the Band
Partnership, will not sell or transfer any interest in the Band Partnership without the prior written

BAND PARTNERSHIP AGREEMENT

Page 1 of 5



10.

11.

12.

13.

consent of the other Partners, and will refrain from activities that could prohibit The Band from fulfilling
its purposes.

PROFITS AND LOSSES

Unless agreed upon otherwise in writing by the Partners, the Partners will share equally in all
payments that are paid to the Band Partnership or to any Partner as a result of Band Partnership
activities, after deducting Band Partnership expenses (rent, touring costs, etc.) Payments will include
all income, commissions, royalties, bonuses. Should any Partner bear an unequal share of financial
obligations of the Partnership, such Partner will be entitled to a reimbursement from the other
Partners.

BOOKS AND RECORDS OF ACCOUNT
The Partnership books and records shall be maintained at the principal office of the Partnership and
each Partner shall have access to the books and records at all reasonable times.

OWNERSHIP OF COMPOSITIONS

The Band Partnership will create a publishing company that will own all rights to "Recorded
Compositions." Recorded Compositions are songs recorded by the band, released for sale on sound
recordings under the Band Name, and that were written or co written in whole or in part by one or
more Partners. Each Band Partner agrees to assign any ownership interest in each Recorded
Composition to the Band Partnership Publishing Company and to sign any documents necessary to
show the transfer of ownership to the Band Partnership Publishing Company. Revenue from the Band
Partnership Publishing Company will be will be distributed equally among the band members.

PUBLISHING ADMINISTRATION

The Band Partnership Publishing Company, if such company has been created, will have the
worldwide, exclusive right to administer and control the copyright ownership to the Recorded
Compositions, designate all persons to administer the copyrights to the Recorded Compositions, and
enter into agreements to copublish, subpublish, or otherwise deal with the copyrights in the Recorded
Compositions. In the event that one of the Band Partners leaves the Band Partnership (a "Leaving
Member"), the control of the jointly owned copyrights will vest exclusively in the remaining Band
Partners for the term of this Band Partnership.

NEW MEMBERS

A new Partner may be admitted into the Band Partnership with the unanimous written consent of the
Partners. Each new Partner agrees to all of the provisions in this agreement. A new Band Partner has
no rights to the Band Partnership property, assets, or revenue created previous to new Band
Partner’s admission.

LEAVING MEMBER

A Partner may be expelled out of the Band Partnership with the unanimous written consent of the
other Partners. A Partner may leave the Band Partnership voluntarily (by resignation) or involuntarily
(by reason of death, disability, or being expelled). This Partner is entitled to a proportionate share of
the net worth of the Band Partnership as of the date of leaving, any share of royalties, commissions,
or licensing fees earned from sound recordings that include the Leaving Member's performance The
Leaving Member's interests in the Band Partnership Publishing Company will only extend to those
Recorded Compositions which the Leaving Member was directly a part of. The Leaving Member will
receive semiannual payments with respect to any income gained on said recordings.

MEETINGS OF PARTNERS

Upon reasonable notice, a majority of the Partners may, from time to time, elect to call a meeting of
the Partners at any reasonable time at the Partnership’s principal place of business. In such event,
any and all expenses incurred by the Partners in attending such meeting shall be borne solely by
each said Partner unless a majority of the Partners agree otherwise.
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14.

15.

16.

18.

19.

UNANIMOUS CONSENT
In partnership management decision making matters involving the Band, Band Partnership, and
Partners, for valid authorization of the following actions to be taken by the Band Partnership,
unanimous consent, by all Partners shall be required:

(a) Addition of Band Partners.

(b) Expelling Band Partners.

(c) Making amendments on this agreement.

(d) Any expenditures in excess of [SAMOUNT] ([$###]).

(e) Borrowing money in the Band Partnership’s name.

(f) Selling, leasing, or transferring any Band Partnership property.

(g) Entering into agreement that binds the Band Partnership for more than ONE (1) year.
(h) Check-signing rights.
(i) Dissolving the Band Partnership.

BOOKS AND RECORDS

The books of the Band Partnership and all other documents relating to the business of the Band
Partnership will be maintained at its principal place of business and be available for inspection at
reasonable times by any Band Partner. The fiscal year of the Partnership shall be determined by the
Partners after consultation with the Partnership’s accountants.

BANK ACCOUNTS

A Band Partnership bank account may be opened by the Band Partners. A unanimously selected
individual or individuals has the right to sign any checks drawn on the Band Partnership bank
account, endorse checks for deposit, or make any withdrawals from the Band Partnership bank
account.

TRANSFER OF PARTNERSHIP INTERESTS

(a) Restrictions on Transfer - None of the Partners shall sell, assign, transfer, mortgage, encumber,
or otherwise dispose of the whole or part of that Partner's interest in the Band Partnership, and
no purchaser or other transferee shall have any rights in the Band Partnership as an assignee or
otherwise with respect to all or any part of that Band Partnership interest attempted to be sold,
assigned, transferred, mortgaged, encumbered, or otherwise disposed of, unless and to the
extent that the remaining Partner(s) have given consent to such sale, assignment, transfer,
mortgage, or encumbrance, but only if the transferee forthwith assumes and agrees to be bound
by the provisions of this Agreement and to become a Partner for all purposes hereof, in which
event, such transferee shall become a substituted partner under this Agreement.

B. Transfer Does Not Dissolve Band Partnership - No transfer of any interest in the Band
Partnership, whether or not permitted Under this Agreement, shall dissolve the Band Partnership.
No transfer, except as permitted under Sections 11, 12, 13 and 14. above, shall entitle the
transferee, during the continuance of the Partnership, to participate in the management of the
business or affairs of the Band Partnership, to require any information or account of Band
Partnership transactions, or to inspect the books of account of the Band Partnership; but it shall
merely entitle the transferee to receive the profits to which the assigning Partner would otherwise
be entitled and, in case of dissolution of the Band Partnership, to receive the interest of the
assigning Partner and to require an account from the date only of the last account agreed to by
the Partners.

PROCEDURE ON DISSOLUTION OF PARTNERSHIP

This Band Partnership may be dissolved only by a unanimous agreement of the Partners. Upon
dissolution, the Partners shall proceed with reasonable promptness to liquidate the Partnership
business and assets and wind-up its business by selling all of the Partnership assets, paying all
Partnership liabilities, and by distributing the balance, if any, to the Partners in accordance with their
capital accounts, as computed after reflecting all losses or gains from such liquidation in accordance
with each Partner's share of the net profits and losses as determined under Section 7. The Band
Partnership will designate an individual to collect and distribute future royalties and distribute them to
the Partners.
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ARTICLE Il

20. GENERAL PROVISIONS

(@)
(b)

Indemnification — Each Partner hereby agrees to indemnify and defend the Partnership and
all other Partners from any claims and damage arising out of any breach of this Agreement.
Mediation; Arbitration - If a disagreement arises under this Agreement, the parties agree to
first try to resolve the dispute with the help of a mutually agreed upon mediator. Any costs
and fees other than attorney fees will be shared equally by the parties. If it proves impossible
to arrive at a equally acceptable resolution, parties agree to submit the dispute to binding
arbitration in the same city or region, conducted on a confidential basis under the Commercial
Arbitration Rules of the American Arbitration Association.

Successors and Assigns - Subject to the restrictions on assignments set forth in this
Agreement, the provisions of this Agreement shall be binding upon and inure to the benefit of
the heirs, executors, administrators, successors and assigns of the Partnership.
Modifications; Termination - This Agreement cannot be changed, rescinded or terminated
except by a writing signed by each of the Partners. The titles of the clauses of this Agreement
are for convenience only, and shall not in any way affect the interpretation of any clauses of
this Agreement or of the Agreement itself.

Written Notices - All notices or other communications given or made hereunder shall be in
writing and shall be delivered or mailed by registered or certified mail, return receipt
requested, postage prepaid, to the Partners at the addresses set forth below.

No Waiver - The waiver or failure of any Partner to exercise in any respect any right provided
in this agreement shall not be deemed a waiver of any other right or remedy to which the
Partnerss may be entitled.

Governing Law - This Agreement shall be construed and enforced according to the laws of
the [STATE AND/OR COUNTRY] without reference to conflict of law principles, and any
dispute under this Agreement must be brought in this venue and no other.

Severability - If any term of this Agreement is held by a court of competent jurisdiction to be
invalid or unenforceable, then this Agreement, including all of the remaining terms, will
remain in full force and effect as if such invalid or unenforceable term had never been
included.

Headings - The headings in this Agreement are for convenience only, confirm no rights or
obligations in either party, and do not alter any terms of this Agreement.

Entire Agreement - The terms and conditions set forth herein constitute the entire agreement
between the Partners hereto with respect to the subject matter hereof and supersedes any
prior or contemporaneous understandings, communications, representations, warranties or
previous agreements (whether oral or written) with respect to the subject matter of this
Agreement. There are no written or oral understandings directly or indirectly related to this
Agreement that are not set forth herein. No change or amendment can be made to this
Agreement other than in writing and signed and executed by the Partners.

SIGNATURE PAGE FOLLOWS
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SIGNATURE PAGE

INTERNAL USE ONLY

IN WITNESS WHEREOF, the Parties hereto, declare to have fully and carefully read, understood and
consent to terms of the agreement, and hereby duly execute this * BAND PARTNERSHIP
AGREEMENT’ as of the day of , 20__ (“Effective Date”).

THE PARTNERS

Authorized Signature

Authorized Signature

Authorized Signature

Print Name and Title

Print Name and Title

Print Name and Title

Date

Date

Date

Address (first line)

Address (first line)

Address (first line)

Address (second line)

Address (second line)

Address (second line)

Authorized Signature

Authorized Signature

Authorized Signature

Print Name and Title

Print Name and Title

Print Name and Title

Date

Date

Date

Address (first line)

Address (first line)

Address (first line)

Address (second line)

Address (second line)

Address (second line)
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